B. MANNA & CO.
Chartered Accountants O\k

- Independent Auditors' Report
To the Members of Ascent Keyboardlabs Technologies Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Ascent Keyboardlabs Technologies Private Limited (“the

Company"), which comprise the Balance Sheet as at 31 March 2021, and the Statement of Profit and Loss. and

Statement of Cash Flows for the year then ended, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information (hereinafter referred to as “the financial
- statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2021, and profit, and its cash flows for the year ended on that
date.

Basis for Opinion

- We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters ('KAM') are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our audit
of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. In our opinion, no significant audit findings come to our notice which can be classified
as key audit matter. In our opinion, no significant audit findings come to our notice which can be classified as key
audit matter.

Other Information

The Company's management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's annual report, but does not include the financial
statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information; we are required to report
that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair view of the state of
affairs, profit / loss and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act. This responsibility
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also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent, and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

~ preparation and presentation of the financial statements that give a true and fair view and are free from material

\

misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

" skepticism throughout the audit. We also: .

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has-adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors' report.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

_ identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditors’ report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

T

d)

€)

As required by the Companies (Auditors' Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in “Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flows dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the accounting standard specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls refer to our separate Report in "Annexure B".

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position.

The Company does not have any long-term contracts including derivatives contracts for which there were
any material foreseeable losses.

There have been no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For B MANNA & CO
Chartered Accountants
Firm Reg. No. 325326E

(Biswanath Man
(Proprietor)

Membership No.: 061940
Place: Kolkata ann
Date:30-06-2021 b —

UDIN:21061940AAAACA3595 @ _




B. Manna & Co. - Continuation Sheet
Chartered Accountants

“Annexure-A”: To the Independent Auditor’s Report

The Annexure referred Independent Auditor's Report to the members of Ascent Keyboardlabs Technologies
Private Limited on the Financial Statements of the Company for the year ended 31% March 2021, (refer to
paragraph -1 on the Other Legal and regulatory Requirements of our Report of even date); we report that:

i, (a) The company is maintaining proper records showing full particulars, including quantitative details and
situation of fixed assets.

(b)As explained to us fixed assets have been physically verified by the management at reasonable
intervals: and as informed to us no materials discrepancies were noticed on such verification.

(c)No immovable property owned by the Company. -

i. The Company is a service Company. Accordingly, it does not hold any physical inventories. Thus
paragraph 3(ii) of the Order is not applicable to the company.

ii.  According to information and explanations given to us, the company has not granted any loans, secured
or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act. Accordingly, in our opinion, clause (iii)(a) and (l11)(b)
and (l11)(c) of the order are not applicable to the Company.

iv.  In our opinion and according to the information provided and explanation given to us, the Company has
complied with the provision of section 185 and 186 of the Companies Act, 2013 with respect to loans and
investments made.

v. The company has not accepted any deposits from the public during the year within the meaning of
sections 73 to 76 or any other relevant provisions of the companies Act, 2013 and the rules framed there
under.

vi. The Central Government has not prescribed maintenance of cost records under section 148(1) of the Act,
for any of the services rendered by the Company.

vil, a) As per records of the company and according to the information and explanation given to us, the
amount deducted/ accrued in the books of accounts in respect of undisputed statutory dues including
Provident Fund, Employees State Insurance , Income-Tax, Sales-Tax, Wealth Tax, Goods & Service
Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and any other material statutory dues
have been regularly deposited by the Company with the appropriate authorities and there are no
undisputed arrears of outstanding statutory dues as at last day of the financial year concerned for a
period of more than six months from the date they became payable.

b) As per records of the company and according to the information and explanation given to us, there are
no dues of Income-Tax, Sales-Tax, Wealth Tax, Goods & Service Tax, Duty of Customs, Duty of Excise,
Value Added Tax, Cess which have not been deposited by the Company on account of any dispute.

viii.  According to information provided to us and explanations given to us, the Company has not defaulted in
repayment of loans or borrowings from bank, financial institutions or government. The Company has no
dues to any debenture holders.

iX. According to the information and explanations given to us, the Company did not raise any money by way
of initial public offer or further public offer (including debt instruments) and term loans during the year.
Accordingly, paragraph 3(ix) of the Order is not applicable to the Company

X, According to information’s and explanations given to us, no material fraud by the Company or any fraud
on the Company by its officers or employees has been noticed or reported during the course of our audit.

Xi. Being a private limited cémpany. in our opinion, the provision of section 197 read with Schedule V is not
applicable to the company.
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xii.

Xiii.

Xiv.

XV,

XVi.

The Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the
Company.

According to information’s and explanations given to us and based on our examination of the records of
the company, transactions entered into with related parties are in compliance with sections 177 and 178
of Companies Act, 2013. And wherever applicable, adequate disclosures have been made in Financial
Statements as per applicable Accounting Standards.

According to information’s and explanations given to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the financial year under review.

According to information's and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into any non-cash transactions with directors or persons
connected with them during the year. Accordingly, paragraph 3(xv) of the Order is not applicable to the
Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934.

For B MANNA & CO
Chartered Accountants
Firm Reg. No. 325326E

(Biswanath Mann
(Proprietor)

Membership No.: 061940
Place: Kolkata
Date:30-06-2021

UDIN: 21061940AAAACA3595
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“Annexure B” to the Independent Auditors’ Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

_ We have audited the internal financial controls with reference to financial statements of Ascent Keyhoardlabs
Technologies Private Limited (“the Company”) as of 31 March 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date. :

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of India ("ICAI").

_ These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards

_on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
control system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial

_ controls with reference to financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
- financial statements.



B. Manna & Co. Continuation Sheet
Chartered Accountants

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements were
operating effectively as at 31 March 2021, based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note issued by the ICAI.

For B MANNA & CO
Chartered Accountants
Firm Reg. No. 325326E

- (Bism)

(Proprietor)

Membership No.: 061940
Place: Kolkata
Date:30-06-2021

UDIN: 21061940AAAACA3595
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A RELIABLE GROUP UNDERTAKING

ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2021

CIN U72900DL2012PTC235676

Particulars Note No. As at As at
31st March, 2021 INR | 31st March, 2020 INR
1. |EQUITY AND LIABILITIES
(1) |Shareholders' Funds
(a) Share Capital 1(a) 300,000.00 300,000.00
(b) Reserves & Surplus 1(b) 2,482,584.73 2,389,902.00
(2) |Non-current Liabilities
(a) Deferred tax liability(Net) 2(a) 3,049.00 3,049.00
(3) |Current Liabilities
(a) Other current liabilities 3(a) 4,703,282.00 899,579.00
(b) Short-term provisions 3(b) 35,722.27 135,927.00
TOTAL 7,524,638.00 3,728,457.00
1. |ASSETS
(1) |Non-currentassets
Fixed Assets
(a) Tangible assets 4(a) 20,960.00 20,960.00
(2) |Currentassets
(a) Trade receivables 5(a) 4,158,362.00 465,612.00
(b) Cash and cash equivalents 5(b) 176,310.00 100,932.00
(c) Other current assets 5(c) 3,169,006.00 3,140,953.00
TOTAL 7,524,638.00 3,728,457.00
Other Notes & Significant Accounting Policies 11&12

Signed in terms of our separate report of even date For & on behalf of

B MANNA & CO.

Chartered Accountants
FRN:0325326E

For & on behalf of the Board

ASCENT KEYBOARDLABS TECHNOXOGIES PRIVATE LIMITED
"\
ANISH SRWASTA A MAR JHA
Director Director

DIN:05246202 DIN:01982698

Biswana anna
roprietor)

M No.061940
UDIN: 21061940AAAA3595
Place: New Delhi

Date: 30/06/2021

UDIN. 21 06/9y0 AAARCA 35 5

Ascent Keyboardlabs Technologies Pvt Ltd, C-69, Sec-2, Noida, UP-201301
Ph- 0120-4089136 (EXT- 136) Email-info@keyboardlabs.com
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ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITED
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021
CIN U72900DL2012PTC235676

Particulars Note No. As at As at
31st March, 2021 INR | 31st March, 2020 INR
I. [Revenue from Opearations 6 3,583,738 1,411,200
I |Other Income 7 - 12,593
I1l. |Total Revenue 3,583,738 1,423,793
IV. |EXPENSES:
Employee benefits expenses 8 144,315 784,387
Finance costs = 3
Depreciation & amortisation expenses 9 - -
Other expenses 10 3,311,018 325,415
Total Expenses 3,455,333 1,109,802
V. |Profit/(Loss) before exceptional and extraordinary items 128,405 313,991
and tax(I1I-1V)
V1. |Exceptional Items
VII. |Profit/(Loss) before extraordinary items and tax(V-VI) 128,405 313,991 |
VIIl. |Extraordinary Items
IX. |Profit/(loss) before tax(VII-VIII) 128,405 313,991 |
X. |Tax Expense:
(1) Current tax 35,722 80,931 |
(2) Deferred tax . 1,259
XI. |Profit/(loss)for the period from continuing operations(IX- 92,683 231,801
X
XIL P?‘ofit/[loss) from discontinuing operations -
XIlI. [Tax expense of discontinuing operations
XIV. [Profit/(loss) from discontinuing operations(XII-XIII) - -
XV. |Profit/(Loss) for the period 92,683 231,801
XVI. |Earning per equity share:
(1) Basic 3 8
(2) Diluted 3 8
Other Notes & Significant Accounting Policies 11&12

Signed in terms of our separate report of even date
For & on behalf of the Board
ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITED

ANISH SRIVASTAVA— S
Director
DIN:05246202

.
VAN
KUMAR JHA

Director
DIN:01982698

For & on behalf of
B MANNA & CO.

Chartered Accountants

FRN:0325326E

Biswapmath Manna

. (Proprietor)

b M N0.061940
{?, ) UDIN: 21061940AAAA3595
X “Okaty | | Place: New Delhi
- Date: 30/06/2021

Ascent Keyboardlabs Technologies Pvt Ltd, C-69, Sec-2, Noida, UP-201301
Ph-0120-4089136 (EXT- 136) Email-info@keyboardlabs.com
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A RELIABLE GROUP UNDERTAKING

ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDING 31ST MARCH, 2021

FY 2020-21 FY 2019-20
Particulars Amount Amount
Cash flows from operating activities
Profit before taxation 128,405.00 313,991.18
Adjustments for:
Depreciation
Interest income - (12,592.66)
Share Premium
Changes in Working Capital:
(Increase) / Decrease in Trade Receivables (3,692,750.00) 59,952.00
(Increase) / Decrease in Other Current Assets (28,053.00) (55,881.00)
Increase / (Decrease) in Trade Payables -
Increase / (Decrease) in Short Term Provisions (100,204.73) (306,664.41)
Increase / (Decrease) in Other Current Liabilities 3,803,703.00 67,346.00
Cash generated from operations 111,100.27 66,151.09
Income taxes paid/ Adjustment (35,722.00) (151,033.75)
Net cash from operating activities 75,378.27 (84,882.66)

Cash flows from investing activities
Purchase of property, plant and equipment
(Increase) / Decrease In work in progress
(Increase) / Decrease in Short Term Loans And Advances -

Interest income - 12,592.00

Net cash used in investing activities - 12,592.00

Cash flows from financing activities
Share Capital Issued
Net cash used in financing activities -

Net increase in cash and cash equivalents 75,378.00 (72,290.66)
Cash and cash equivalents at beginning of period 100,932.00 173,222.00
Cash and cash equivalents at end of period 176,310.00 100,931.34

The cash flow statement has been prepared as per indirect method prescribed by Accounting Standard - 3

Signed in terms of our separate report of even date For & on behalf of
For & on behalf of the Board B MANNA & CO.
ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITE Chartered Accountants

FRN:0325326E

i
‘) )
ANI SRIVAS‘E"/M MEP MAR JHA Biswanath Manna

Director Director roprietor)
DIN:05246202 DIN:01982698 M No.061940
_ " 2 UDIN: 21061940AAAA3595
Place: New Delhi \
Date:30/06/2021 4“
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Ascent Keyboardlabs Technologies Pvt Ltd, C-69, Sec-2, Noida, UP-201301
Ph-0120-4089136 (EXT- 136) Email-info@keyboardlabs.com



ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITED

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE SHEET AS AT 31ST MARCH, 2021

Note 1) . Asat As at
No SUARL CAPITAL 31stMarch, 2021 INR 31st March, 2020 INR
1.a.i) Authorised Share Capital Rs. Rs.
1,50,000 Equity Shares of Rs 10 each. 15,00,000.00 15,00,000.00
1.a.ii) Issued, subscribed & fully paid up:
30,000 Equity Shares of Rs 10 each. 300,000.00 300,000.00
Nos Nos

contract(s) without payment being received in cash.

La.iii) During the year under reporting no shares allotted by the Cnmpzu%‘y as fu

lly paid up or partly paid up pursuant to

As at
31st March, 2021 INR

As at

31stMarch, 2020 INR

1.a.iv) Reconciliation of number of shares outstanding at | No. of Shares Value in Rs No. of Shares Value in Rs
the begining and at the end of the reporting period.
Equity Shares at the begining of the year 30000 300000.00 30000 300000.00
Equity Bought back during the year - - - -
Equity Shares alloted during the year - - - -
Equity Shares at the end of the year 30000 300000.00 30000 300000.00
1.a.v) Shares Holding Patterns in respect of each class of As at As at
shares: 31st March, 2021 INR 31stMarch, 2020 INR
Each Equity Shareholders holding more No. of Shares |% of total shares| No. of Shares % of total
than 5% shares Held Held shares
Reliable Data services Ltd 29990 99.99 29990 99,99
Total 29990 99.99 29,990 99.99
. . . Asat As at
l.a.vi)Shares held by Holding Companies 31st March, 2021 INR 31st March, 2020 INR
No. of Shares |% of total shares|No. of Shares % of total
Held Held shares
Reliable Data Services Limited 29990 99.99 29,990 99.99
L.a,vii) The Company has issued only one kind of equity share capital with equal voting rights to each shareholders.
As at As at
&1 1.(b RESERVES & SURPLUS 31stMarch, | 31stMarch,
2021 INR 2020 INR
i) Security Premium Account 936,000.00 936,000.00
ii) Surplus/Deficit(-) L.e. Balance in Profit & Loss Account
Opening Balance in profit & loss account 1,453,902.00 1,292,203.84
Add: Profit/(Loss) for the period 92,682.73 231,801.16
Less :-Income Tax Exess Provision (70,103.00)
Sub Total 1,546,584.73 1,453,902.00
Grand Total 2,482,584.73 2,389,902.00
As at As at
Note 2(a) DEFERRED TAX LIABILITY(NET) 31st March, 31st March,
INo. 2021 INR 2020 INR
Net deffered tax liability/(Assets) at the begening ~ 3,049.00 1,790.23
Deferred tax Liability for the year
Less: Deferred Tax Assets
Add: Deferred Tax Liabilities - 1,259.00
Net Deferred Tax Liability 3,049.00 3,049.00

The Company has not received any memorandum (as required to be filed by the suppliers with the notified authority under the Micro, Small &
Medium Enterprises Development Act 2006) claiming their status as micro, small or medium e

paid\payable to these parties during the year is NIL.

nterprises. Consequently the amount




ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITED

As at Ason
Note 3(a) OTHER CURRENT LIABILITIES 31st March, 31/03/2020
No, a 2021 INR
Audit Fees payable 8,000.00
TDS Payable 47,728.00 327.00
GST Payable 5,374.00
Authentic Developers Private Limited 20,805.00 1,572.00
Reliable Data Services Limited 4,634,749.00 884,306.00
Total 4,703,282.00 899,579.00
As at As at
Note 3(b) SHORT TERM PROVISIONS - 31st March, 31st March,
No, Z0Z1INR 2020 INR
Provision for employee benefits
Salary payable 54,996.00
Others (specify nature)
Provision for Income tax (F.Y 2020-21 35,722.27
Provision for Income tax (F.Y 2019-20 80,931.00
Total 35,722.27 135,927.00
As at As at
Note 5(a) TRADE RECEIVABLES 31st March, 31st March,
No. 2021 INR 2020 INR
Outstanding for more than six months from the date they were due for payment:
a) Secured, considered good 2
b) unsecured, considered good 407,270,00 384,392.00
¢) Doubtful.
Outstanding for less than six months from the date they were due for payment:
a) Secured, considered good
b) unsecured, considered good 3,751,092.00 B1,220.00
¢) Doubtful.
Total 4,158,362.00 465,612.00
As at As at
Note 5(b) CASH AND CASH EQUIVALENTS 31stMarch, 31stMarch,
No, 2021 INR 2020 INR
a) Balances with Banks
Bank of India 30,033.85 3,218.03
HDFC Bank 13,299.62 9,737.34
Suryoday Bank 3,892.00 8,892.00
b) Cash in hand 129,084.50 79,084.00
Total 176,310.00 100,932.00
Asat Asat
Note 5(c) OTHER CURRENT ASSETS 31stMarch, 31st March,
|No, 2021 INR 2020 INR
Staff Adavance 1,189,880.00 1,084,880.00
Software Development-Work in Progress 1,906,120.00 1,906,120.00
Deposits with Revenue Authorities
GST Paid to Party 6,534.00 7.919.00
TDS Receivable FY 2019-20 142,034.00
TDS Receivable FY 2020-21 66,472.00
Total 3,169,006.00 3,140,953.00




ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITED

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF PROFIT & LOSS STATEMENT

As at As at
31st March 31st March
Note & BREVENUEFROM OPERATIONS i 4
No. 2021 INR 2020 INR
Sale of services 3,583,738.00 1,411,200.00
Total 3,583,738.00 | 1,411,200.00
Asat Asat
Note 7 OQOTHERINCOME 31st March, 31st March,
No. 2021 INR 2020 INR
Interest on Income Tax Refund 12,592.66
Total 12,592.66
As at As at
Note 8 EMPLOYEE BENEFIT EXPENSES 31stMarch, 31st March,
No. 2021 INR 2020 INR
Salaries 14431500 TH4.387.00
Total 144,315.00 784,387.00
As at As at
Note 9 DEPRECIATION AND AMORTISATION 31stMarch, 31st March,
No. 2021 INR 2020 INR
Depreciation
Total
As at As at
Note 10 OTHEREXPENSES: 31st March, 31st March,
|No. 2021 INR 2020 INR
Computer Exp 54,00 2,314.00
Facility Charges 19,000.00 129,200.00
Audit Fee 2,000.00 5,000.00
Bank Charge 10,313.00 14,313.50
Communication Expenses 6,241.00 10,518.00
Travelling & Conveyance Exp 87.800.00
Legal & Professional Charges 1,224.00 4,186.00
Rates & Taxes 17,931.00 3,150.00
Accounting Expenses 17.500.00
Out sources Expenses 3,194,609.00 34,483.00
Internet Charges 59,646.00 16,950.00
Total 3,311,018.00 325414.50




ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITED
NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF FINANCIAL STATEMENT

for the year ended| for the year
Note i OTHER NOTES 31 March 2021 |ended 31 March
At 4020
1) Contingent Liabllities
(a) Claims against the company not acknowledged as debt Nil Nil
(b) Guarantees Nil Nil
(<) Other money for which the company is contingently liable Nil Nil
i) Commitments
(a) Estimated amount of contracts remaining to be executed on capital account and Nil Nil
not provided for
(b) Uncalled liability on shares andd other investments partly paid Nl Nil
(c) Other commlitments (specify nature) Nil Nil
{[14] PROPOSED DIVIDENDS
Dividends oroposed to be distributed to eauitv shareholders Nil Nil
v) Auditors Remuneration
2. Audit Fees 5,000.00 3,000.00
Tﬂtg._l SiDlHl.l)l} 3‘0110.{10
v] Disclosure pursuant to requirement as per Companies Act, 2013
a) CIF Value of Imports
i) Rawmaterials . Nl il
it) Components & Spare Parts Nil Nil
iif) Capital Goods Nil Nil
b) Expenditure in foreign Currency on account of royalty, know-how, professional and
consultation fees,Interest, and other matters Nil Nil
€) Consumption of imported materials and spare parts and compenenets Nil Nil
d) Amount remited during the year In foreign currency on account of dividends Nil Nil
e) Earnings in Foreign Exchanges
1. Export of Goods calculated on FOB Basis Nil Nil
11 Royalty etc Nil Nil
111, Interest & Dividend Nil il
IV. Other Income Nil Nil
vi) Related Party Disclosure:
Name of Related Parties Nature of Relation
Anish Srivastava Director

Sandeep Kumar Jha
Reliable Data Services Lid. Hoiding Company
Sharp Eagle investigation Pwvt. Ltd.
Authentic Healthcare Services Pvt Ltd
Kandarp Management Services Pvt. Ltd.
Authentic Developers Pvt Lid.

RDS Allied Services Pyt Lid Subskliery of Holing Gompany

Vibrant Educare Pyt Ltd

Factoring Management Services India Pyt Ltd

Reliable Agri Projects Pvt Ltd.

Klass Gateways Traval Private limited Associates of Holding Compan

Transaction during the year with related parties

Niine of Related Parties Nature of Transactions Up to 31.03.21 Up to 31.03.20

Kandarp Management Services Pvt. Ltd. Services Rendered 72,034.00 496,308 00
= Services Rendered 175,338 00 562,864.00

s o Services Received 3.194.60000]  176,069.00

Sharp Eagle investigation Pvt. Lid Services Renderad - 175,161.00

Authentic Developers Pvt Ltd. Services Received 19,054 00 151,646.00

Authentic Heaithcare Services Pt Ltd Services Rendared - 70,575.00

Particulars of amount (payable) /receivable to/from related parties as at 31 March 2021

Name of Related Parties Dri/Cr Up 10 31.03.21 Up to 31.03.20
Sharp Eagle Inwes[;ggtl_on Pwt. Lid. Dr 314,767 .00 314,767.00
|Kandarp Managament Servicas Pvt. Ltd Dr - 28,003 00
Reliable Data Sarvices Lid, Dr 23, 600.00 10,249 00
Reliabie Data Services Ltd, Cr 4,634,745 00 834,306.00
Authentic Healthcare Services Pvt. Lid. Dr 92,503.00 92,503.00
Klass Gateways Traval Private limited Dr 5,000.00 -
Authentic Developers PviLid. =Gk 20,805.00 1,572.00

vil)  Software Development Work In Progress: The company being engaged In software development, the assignment not completed till
year end
are transferred to work in progress which is valued at cost,

viit) The management has assessed the impact of the outbreak of COVID-19 on business operations And after considering the overall business
scenario, managemant is of the view that situation does not consider it appropriate to make further disclosure at this stage.




iX)  Previous year's figure:
Previous year's figure have been regrouped / recast wherever necessary to make them comparable with the current
year (i

Note SIGNIFICANT ACCOUNTING POLICIES
& u :

12.a Basis of Preparation:

The financial statement have been prepared in accordance with Generally Accepted Accounting Principles and Practices, Including the
Accounting Standards notified under the Companles (Accounting Standards) Rule 2006 issued in accordance with the provisions of|
Section 133 of the Companies Act 2013, read with relevant rule issued thereunder and are based on historical cost convention and
accrual system of accounting, The accounting policies, not stated otherwise, adopted in preparation of the financial statements are
cansistent with the Accounting Standards prescribed under the Act.

12,

Use of Estimates:

The preparation of the financial statements in conformity with the Indian GAAP requires the Management to make estimates and
assumptions considered in the reported amounts of income, expense and assets and liabilities [ Including contingent liabllities) at the end
of the reporting period. Although these estimates are based on management's best knowledge of current events and actions, uncertainity
about the asumptions and estimates could resultin the outcomes resulting a material adjustment to the carrying ameunt of assets and
liabllitles in future periods.

The Management belleves that the estimates and assumptions used in the presentation of financial statements are prudent and
reasonable. Actual result could differ from these estimates,

12.c Fixed Assets & Depreciations
Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises purchase
price,borrowing cost and other directly attributable cost of bringing the assets to its working conditions for intended use. Any trade discounts and
rebates are deducted in ariving at the purchase price. Subsequent expenditure related to an item of fixed assets is added 1o its book value only if it
increases the future benifits from the existing asset beyond its previously assessed standard of perfarmance. All other expenses on existing fixed
assets, including day to day repair and mai are charged to the of profit and loss for the pened during which such expenditure
incurred. Depreciation on tangible fixed assets is provided on written down value basis as per the useful life specified in Schedule 11 of the
Companies Act, 2013

12.d Investments: No quoted or unquoted investments are held at the reporting date.

12.¢ Valuation of Inventories: The Company is rendering services and it does not require any inventories, accordingly, there is no inventory as on the
balance sheet date, question of valuation does not anise

12 Revenue Recognition:
Revenue from Sevices: Revenue from rendering of services is recogmized on performance of the service agreement,on the basis of completed
service contract method and to the extent that it 1s probable that the economic benefits will flow 1o the company and the revenue can be reliably
measured, and no significant uncertainty exists regarding the amount of consideration that wall be derived.

Revenue From Interest: Revenue from interest are recognized on time proportion basis taking into account the amount outstanding and at the
rate applicable i

12.g Employee Benefits:
Short Term Benefits: Short term benefits like salary, wages ives etc are d as an expense at the actual amounts in the
profit and loss statement of the period in which the related service is rendered.

12.h Borrowing Cost:
Borrowing costs relating to acquisition of qualifying assets are capitalized until the time of sub 1al sctivities y to prepare the qualifying
assets for their intended use are complete. A qualifying assets is one that necessanly takes substantial period of time to get ready for its intended
use. All other borrowing costs are charged to revenue

12| Taxation: Tax expenses comprises current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with The Income Tax Act, 1961 enacted in India. Deferred Income Tax reflects the impact of iming differences between
taxable income and INg INCame o g during the current year and reversal of timing difference for the earlier year. Deferred tax is
measured using the tax rate and the tax law enacted or substantively enacted at the reporting date. Deferred tax liabilities are recognized for all
taxable uming difference. deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable
ineome will be available to realize these assets.

12 Provision, Contingent Liabilities and Contingent Assets: A provision is recognized when the company has a present obligation as a result of
past event and is probable that an outflow of resources will be required to settle the ebligation, in respect of which reliable estimates can be made
Provisions are determined based on best estimates required to settle the obligation at the balance sheet date. Theses are reviewed at each balance
sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not recognized in the financial statement. A contingent assets
i1s neither recogmzed nor disclosed in the fi | statements

12.k Earning per Share - Basic earning per share is computed by dividing the net profit after tax by the weighted average number of equity shares
autstanding dunng the period diluted earning per share is computed by dividing the profit afler tax by the weighted average number of equity
shares considered for deriving basic eaming per share and also the weighted average number of equity shares that could have been 1ssued upon
canversion of all dilutive potential equity shares

Signed in terms of our separate report of even date

J\SCENT KEYBOARDLABS TECHNOMYGIES PRIVATE LIN]TED For & on behalf of
B MANNA & CO.
Chartered Accountants
FRN:0325326E
SRI\"AS‘M'M—-—- Biswanath Manna
Directar = = Director (Proprietor)

DIN:05246202 DIN:01982698 M Ne.061940
UDIN: 21061940AAAA3535
Place: New Delhi
Date: 30.06.2021
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Particulars of Depreciations Allowable under the Income Tax Act in respect of each class/ description of Assets

Particulars WDV As at Additions/(deductions) during the | Adjustments on Date of Total Depreciations WDV As at
01/04/2020 >180 days " | <180 days alc of Vat/ additions/ Rate% >180 days <180 days for the year 31/03/2021
excise deductions 2
Computer 6,013.00 - 6.013.00 40% 240520 2,405.00 3,608.00
Office Equipments 4.714.00 - 4,714.00 15% 707.10 707.00 4,007.00
TOTAL 10,727.00 - - - 10,727.00 3,112.30 3,112.00 7,615.00
Deferred Tax
As Per Company Act =
As Per Income Tax Act 3,112.00
(3,112.00)

Deferred Tax Assets




